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Why does your firm need capital or why did your firm recently acquire capital?

To fund technology investment
To acguire another firm

To expand geographically 37%

To launch new service line(s) 35%

32%

To increase capacity with staff

To address succession issues 29%

To fund retirement mandate(s) 18%

To pay off debt 17%

14%

To fund marketing

Source: AT State of PE in Accounting Survey 2025 » Base: Among firms who need capital
or have recently acquired capital n=104
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How satisfied are you with your firm’s experience partnering with your private equity investor?
B very satisfied B Somewhat satisfied [ Neutral B Somewhat dissatisfied lVery dissatisfied

Partners and Owners All Other Employees

A

Source: AT State of PE in Accounting Survey 2025 « Base: Among firms who have taken

PE investment: n=54; Among Partners and Owners: n=30, Among all other employeess: aCCOUntlngTODAY

n=21
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Expectation vs Reality of Control After PE Investment

Expectation .Reality

‘a I..

Financial strategy decisions

MEA decisions

0

Firm strategy [ <
Technology decisions &
Leadership decisions “
Staffing decisions [ <

Firm name [ o

40% 45% 50% 55% &60% 65% 70% 75% 80% 85% 0%

Source: AT State of PE in Accounting Survey 2025 = Base: Among firms who have taken a C(:Oun t ""'lCJTODAY

up PE investment: n=54
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