
OFFICIAL NOTICE OF SALE
$6,000,000*

COUNTY OF KALAMAZOO, STATE OF MICHIGAN
CAPITAL IMPROVEMENT BONDS, SERIES 2026B

(LIMITED TAX GENERAL OBLIGATION)
(TAXABLE)

*Subject to adjustment as set forth in this Official Notice of Sale

BID OPENING: Bids for the purchase of the above bonds will be received in the manner 
described in this Official Notice of Sale on May 14, 2026 until 11:00 a.m., prevailing Eastern Time, 
at which time and place said bids will be read. The award or rejection of the bids will occur on that 
same day.

ELECTRONIC BIDS: Bidders may submit bids for the purchase of the above bonds as follows:
Electronic bids may be submitted to the office of Bendzinski & Co. Municipal Finance Advisors 

at info@bendzinski.com; provided that electronic bids must arrive before the time of sale.
Electronic bids will also be received on the same date and until the same time by Bidcomp/

Parity as agent of the undersigned. Further information about Bidcomp/Parity, including any fee 
charged, may be obtained from Bidcomp/Parity, Anthony Leyden or CLIENT SERVICES, 1359 
Broadway, Second Floor, New York, New York 10018, (212) 849-5021. IF ANY PROVISION OF 
THIS OFFICIAL NOTICE OF SALE SHALL CONFLICT WITH INFORMATION PROVIDED BY 
BIDCOMP/PARITY, AS THE APPROVED PROVIDER OF ELECTRONIC BIDDING SERVICES, 
THIS OFFICIAL NOTICE OF SALE SHALL CONTROL.

Bidders may choose any means or location to present bids but a bidder may not present a bid in 
more than one location or by more than one means. Each bidder bears all risks associated with the 
submission, transmission and delivery of its bid.

*BOND DETAILS: The bonds will be registered bonds of the denomination of $5,000 or 
multiples thereof not exceeding for each maturity the maximum principal amount of that maturity, 
originally dated as of the date of initial delivery, numbered in order of registration, and will bear 
interest from their date payable on November 1, 2026, and semi-annually thereafter.

The bonds will mature on May 1 in each of the years, as follows:

Year Amount* Year Amount* Year Amount*
2028 $90,000 2038 $145,000 2048 $255,000
2029 95,000 2039 155,000 2049 275,000
2030 100,000 2040 165,000 2050 290,000
2031 100,000 2041 170,000 2051 305,000
2032 110,000 2042 180,000 2052 325,000
2033 115,000 2043 195,000 2053 345,000
2034 120,000 2044 205,000 2054 370,000
2035 125,000 2045 215,000 2055 390,000
2036 130,000 2046 230,000 2056 415,000
2037 140,000 2047 245,000

*ADJUSTMENT OF TOTAL PAR AMOUNT OF BONDS AND PRINCIPAL MATURITIES: 
The County reserves the right to adjust the aggregate principal amount of the bonds after receipt of 
the bids and prior to final award, if necessary, so that the purchase price of the bonds will provide 
an amount determined by the County to be sufficient to construct the project and to pay costs of 
issuance of the bonds. The adjustments, if necessary, will be in increments of $5,000. The purchase 
price will be adjusted proportionately to the adjustment in issue size, but the interest rates specified 
by the successful bidder for all maturities will not change. The successful bidder may not withdraw 
its bid as a result of any changes made within these limits.

*ADJUSTMENT TO PURCHASE PRICE: Should any adjustment to the aggregate principal 
amount of the bonds be made by the County, the purchase price of the bonds will be adjusted by the 
County proportionally to the adjustment in principal amount of the bonds. The adjusted purchase 
price will reflect changes in the dollar amount of the underwriter’s discount and original issue 
discount/premium, if any, but will not change the per-bond underwriter’s discount as calculated 
from the bid and initial reoffering prices. 

INTEREST RATE AND BIDDING DETAILS: The bonds shall bear interest at rate or rates 
not exceeding eight percent (8.00%) per annum, to be fixed by the bids therefor, expressed in any 
fraction of 1%. The interest on any one bond shall be at one rate only and all bonds maturing in 
any one year must carry the same interest rate. No proposal for the purchase of less than all of the 
bonds or at a price less than 99.00% of their par value will be considered.

PRIOR REDEMPTION OF BONDS: Bonds maturing in the years 2028 to 2034, inclusive, shall 
not be subject to optional redemption prior to maturity. Bonds or portions of bonds in multiples of 
$5,000 maturing in the years 2035 and thereafter shall be subject to redemption prior to maturity, 
at the option of the County, in any order of maturity and by lot within any maturity, on any date on 
or after May 1, 2034, at par and accrued interest to the date fixed for redemption.

In case less than the full amount of an outstanding bond is called for redemption, the transfer 
agent, upon presentation of the bond called for redemption, shall register, authenticate and deliver 
to the registered owner of record a new bond in the principal amount of the portion of the original 
bond not called for redemption.

Notice of redemption shall be given to the registered owner of any bond or portion thereof called 
for redemption by mailing of such notice not less than thirty (30) days prior to the date fixed for 
redemption to the registered address of the registered owner of record. A bond or portion thereof 
so called for redemption shall not bear interest after the date fixed for redemption provided funds 
are on hand with the transfer agent to redeem said bond or portion thereof.

TERM BOND OPTION: The initial purchaser of the bonds may designate any one or more 
maturities from May 1, 2028 through the final maturity as term bonds and the consecutive 
maturities on or after the year 2028 which shall be aggregated in the term bonds. The amounts 

of the maturities which are aggregated in a designated term bond shall be subject to mandatory 
redemption on May 1 of the years and in the amounts set forth in the above maturity schedule at 
a redemption price of par, plus accrued interest to the date of mandatory redemption. Term bonds 
or portions thereof mandatorily redeemed shall be selected by lot. Any such designation must be 
made at the time bids are submitted.

BOOK-ENTRY-ONLY OPTION: The bonds will be issued in book-entry-only form as one fully 
registered bond per maturity and will be registered in the name of Cede & Co., as bondholder 
and nominee for The Depository Trust Company (“DTC”), New York, New York. DTC will act as 
securities depository for the bonds. Purchase of the bonds will be made in book-entry-only form, in 
the denomination of $5,000 or any integral multiple thereof. Purchasers will not receive certificates 
representing their interest in bonds purchased. The book-entry-only system is described further in 
the preliminary Official Statement for the bonds. It will be the responsibility of the purchaser to 
obtain DTC eligibility. Failure of the purchaser to obtain DTC eligibility shall not constitute cause 
for a failure or refusal by the purchaser to accept delivery of and pay for the bonds.

TRANSFER AGENT AND REGISTRATION: Principal shall be payable at the principal 
corporate trust office of Argent Institutional Trust Company, Grand Rapids, Michigan, or such 
other transfer agent as the County may hereafter designate by notice mailed to the registered owner 
of record not less than 60 days prior to an interest payment date. Interest shall be paid by check 
or draft mailed to the registered owner of record as shown on the registration books kept by the 
transfer agent as of the 15th day of the month preceding the interest payment date. The bonds will 
be transferred only upon the registration books of the County kept by the transfer agent.

PURPOSE AND SECURITY: The bonds are authorized for the purpose of paying the cost 
of acquiring and constructing certain capital improvements for the County. The bonds will be 
a first budget obligation of the County, payable from the general funds of the County including 
the collection of ad valorem taxes on all taxable property in the County subject to applicable 
constitutional and statutory tax rate limitations. The County expects to pay principal and interest 
on the bonds from funds to be received from the Kalamazoo County Event Center Assessment 
District Authority, Inc. The rights or remedies of bondholders may be affected by bankruptcy, 
insolvency, fraudulent conveyance or other laws affecting creditors’ rights generally now existing or 
hereafter enacted and by the application of general principles of equity including those relating to 
equitable subordination.

GOOD FAITH: A good faith deposit in the form of a certified or cashier’s check drawn upon an 
incorporated bank or trust company, or wire transfer, in the amount of one percent (1.00%) of the 
final aggregate principal amount of the bonds, payable to the order of the County will be required 
of the successful bidder. THE SUCCESSFUL BIDDER IS REQUIRED TO SUBMIT ITS GOOD 
FAITH DEPOSIT TO THE COUNTY AS INSTRUCTED BY THE COUNTY OR THE MUNICIPAL 
ADVISOR NOT LATER THAN NOON, PREVAILING EASTERN TIME, ON THE NEXT BUSINESS 
DAY FOLLOWING THE SALE. The good faith deposit will be applied to the purchase price of the 
bonds. In the event the purchaser fails to honor its accepted bid, the good faith deposit will be 
retained by the County. No interest shall be allowed on the good faith deposit. The good faith check 
of the successful bidder will be deposited and payment for the balance of the purchase price of the 
bonds shall be made at the closing.

AWARD OF BONDS – TRUE INTEREST COST: The bonds will be awarded to the bidder 
whose bid produces the lowest true interest cost determined in the following manner: the lowest 
true interest cost will be the single interest rate (compounded on November 1, 2026 and semi-
annually thereafter) necessary to discount the debt service payments from their respective payment 
date to June 4, 2026 (the anticipated delivery date), in an amount equal to the price bid, excluding 
accrued interest, if any. For the purpose of computing the true interest cost, the bonds shall be 
deemed to become due in the principal amounts and at the times as set forth above, whether the 
bonds are serial bonds or mandatory sinking fund redemptions for such term bonds. Each bidder 
shall state in its bid the true interest cost to the County, computed in the manner specified above.

TAX MATTERS: In the opinion of Miller, Canfield, Paddock and Stone, P.L.C., bond counsel, the 
bonds and interest thereon are not excludable from gross income for federal income tax purposes. 
Bond Counsel will express no opinion regarding any other federal or state tax consequences related 
to the ownership or disposition of, or the accrual or receipt of interest on, the Bonds.

LEGAL OPINION: Bids shall be conditioned upon the approving opinion of Miller, Canfield, 
Paddock and Stone, P.L.C., attorneys of Detroit, Michigan, a copy of which opinion will be furnished 
without expense to the purchaser of the bonds at the delivery thereof. The fees of Miller, Canfield, 
Paddock and Stone, P.L.C. for services rendered in connection with such approving opinion are 
expected to be paid from bond proceeds. Except to the extent necessary to issue its approving 
opinion as to validity of the above bonds, Miller, Canfield, Paddock and Stone, P.L.C. has not 
been requested to examine or review and has not examined or reviewed any financial documents, 
statements or materials that have been or may be furnished in connection with the authorization, 
issuance or marketing of the bonds, and accordingly will not express any opinion with respect 
to the accuracy or completeness of any such financial documents, statements or materials. In 
submitting a bid for the bonds, the bidder agrees to the representation of the County by Miller, 
Canfield, Paddock and Stone, P.L.C., as bond counsel.

DELIVERY OF BONDS: The County will furnish bonds ready for execution at its expense. 
Bonds will be delivered without expense to the purchaser through DTC in New York, New York, 
or such other place to be agreed upon. The usual closing documents, including a certificate that 
no litigation is pending affecting the issuance of the bonds, will be delivered at the time of delivery 
of the bonds. If the bonds are not tendered for delivery by twelve o’clock noon, prevailing Eastern 
Time, on the 45th day following the date of sale, or the first business day thereafter if said 45th day 
is not a business day, the successful bidder may on that day, or any time thereafter until delivery of 
the bonds, withdraw its proposal by serving notice of cancellation, in writing, on the undersigned, 
in which event the County shall promptly return the good faith deposit. Payment for the bonds 
shall be made in Federal Reserve Funds. 

CUSIP NUMBERS: It is anticipated that CUSIP identification numbers will be printed on the 
bonds, but neither the failure to print such numbers on any bonds nor any error with respect 
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thereto shall constitute cause for a failure or refusal by the purchaser thereof to accept delivery of 
and pay for the bonds. Application for CUSIP identification numbers will be made by Bendzinski & 
Co. Municipal Finance Advisors, municipal advisors to the County. All expenses in relation to the 
printing of CUSIP numbers on the bonds shall be paid for by the County; provided, however, that 
the CUSIP Service Bureau charge for the assignment of such numbers shall be the responsibility of 
and shall be paid for by the purchaser.

OFFICIAL STATEMENT: An electronic copy of the preliminary Official Statement that the 
County deems to be final as of its date, except for the omission of information permitted to be 
omitted by Rule 15c2-12 of the Securities and Exchange Commission, has been prepared and may 
be obtained from Bendzinski & Co. Municipal Finance Advisors, municipal advisors to the County, 
at the address and telephone listed under REGISTERED MUNICIPAL ADVISORS below. The 
County will provide the winning bidder with an electronic version of the final Official Statement 
within 7 business days from the date of sale to permit the purchaser to comply with Securities 
and Exchange Commission Rule 15c2-12. Copies of the Official Statement will be supplied by 
Bendzinski & Co. Municipal Finance Advisors, upon request and agreement by the purchaser to 
pay the cost of the copies. Requests for copies should be made to Bendzinski & Co. Municipal 
Finance Advisors within 24 hours of the time of sale.

BOND INSURANCE AT PURCHASER’S OPTION: If the bonds qualify for issuance of any 
policy of municipal bond insurance or commitment therefor at the option of the bidder/purchaser, 
the purchase of any such insurance policy or the issuance of any such commitment shall be at the 
option and expense of the purchaser of the insurance. Any and all increased costs of issuance of 
the bonds resulting from such purchase of insurance shall be paid by the purchaser, except that 
if the County has requested and received a rating on the bonds from a rating agency, the County 
shall pay the fee for the requested rating. Any other rating agency fees shall be the responsibility 
of the purchaser of the insurance. FAILURE OF THE MUNICIPAL BOND INSURER TO ISSUE 
THE POLICY AFTER THE BONDS HAVE BEEN AWARDED TO THE PURCHASER SHALL NOT 
CONSTITUTE CAUSE FOR FAILURE OR REFUSAL BY THE PURCHASER TO ACCEPT DELIVERY 
OF THE BONDS FROM THE COUNTY.

CONTINUING DISCLOSURE: As described more fully in the Official Statement, the County 
has agreed to provide or cause to be provided, in accordance with the requirements of Rule 15c2-
12 promulgated by the Securities and Exchange Commission, (i) on or prior to the last day of the 
seventh month after the end of each fiscal year commencing with the fiscal year ended December 
31, 2025, certain annual financial information and operating data, including audited financial 
statements for the preceding fiscal year, generally consistent with the information contained or 
cross-referenced in the Official Statement relating to the bonds, (ii) timely notice of the occurrence 
of certain material events with respect to the bonds and (iii) timely notice of a failure by the County 
to provide the required annual financial information on or before the date specified in (i) above.

BIDDER CERTIFICATION: NOT “IRAN-LINKED BUSINESS”: By submitting a bid, the 
bidder shall be deemed to have certified that it is not an “Iran-Linked Business” as defined in Act 
517 Michigan Public Acts of 2012, being MCL 129.311 et. seq.

REGISTERED MUNICIPAL ADVISORS: Bendzinski & Co. Municipal Finance Advisors, 
Grosse Pointe, MI (the “Municipal Advisor”) is a Registered Municipal Advisor in accordance with 
the rules of the Municipal Securities Rulemaking Board (“MSRB”). The Municipal Advisor has 
been retained by the County to provide certain financial advisory services relating to the planning, 
structuring and issuance of the bonds. The Municipal Advisor is not engaged in the business 
of underwriting, trading, marketing or the distribution of securities or any other negotiable 
instruments. The Municipal Advisor’s duties, responsibilities and fees arise solely as a Registered 
Municipal Advisor to the County and it has no secondary obligation or other responsibility. Further 
information relating to the bonds may be obtained from Bendzinski & Co. Municipal Finance 
Advisors, 17000 Kercheval Ave., Suite 230, Grosse Pointe, MI 48230. Telephone (313) 961-8222. 

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS.

County Administrator
County of Kalamazoo
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